Paris, July 16th 2020

GLOBAL TRANSPORT: WHAT DOES THE FUTURE
HOLD BEYOND COVID-19?
Here are the main points addressed in this study (download it here)

Coface does not expect the sector to recover to fourth quarter 2019 level before 2022.




In Coface’s central scenario, the turnover of listed companies of the global transport sector will be 32%
lower in the 4th quarter 2020 and 5% lower in the 4th quarter 2021 than in the 4th quarter 2019.
In the hypothesis of a second wave of the pandemic in the 3rd quarter of 2020, the turnover would be
57% lower in the 4th 2020 and 27% lower in the 4th 2021.
The impact of COVID-19 is all the more important since economic activity was already slowing down
before the crisis.

Focus on air transport: the means of transport most affected by the health crisis




Among the 13 sectors for which Coface publishes sectoral risk assessments, air transport would be
the most affected: its turnover expected to decrease by 51% in the baseline scenario and by 57% in
the event of a second COVID-19 wave in Q3 2020.
According to the IATA (International Air Transport Association), air traffic decreased by 94% year-onyear in April 2020 and is not expected to return to its pre-COVID level before several years.
The fall in air passenger activity led to a strong decrease in air cargo capacity, as most of air cargo is
carried by passenger aircraft in the "belly" of the plane.

The maritime and rail transport segments are also experiencing a strong deterioration in their
activity at the global level, even though some markets (such as rail freight between China and Europe)
are doing relatively better.

In a context where:
 The air transport sector had to face the Boeing 737 crisis.
 Several regulations to reduce the impact of transport sector activities on the environment have been
put in place, such as: the International Maritime Organization (IMO), whose IMO 2020 regulations,
since January, aim to limit ship Sulphur emission, or the United Nations International Civil Aviation
Organization (ICAO) which since March 2017 has adopted a new aircraft CO2 emissions standard.

We suggest you speak with Erwan Madelénat, Coface economist, author of this study, to go into further
details.
MEDIA CONTACT

Service de Presse : Amelie Rivenet +33 7 64 44 65 83 – amelie.rivenet@coface.com
ComCorp : Caroline Pierron / Ingrid Brégeon-Fall +33 1 55 01 09 88 - coface@comcorp.fr

1

Coface: for trade
Avec plus de 70 ans d’expérience et le plus vaste réseau international, Coface est un leader dans l’assurance-crédit et
les services spécialisés adjacents : l’Affacturage, le Recouvrement, l’Assurance Single Risk, la Caution et les services
d’Information. Les experts de Coface opèrent au cœur de l’économie mondiale, aidant ~50 000 clients à construire des
entreprises performantes, dynamiques et en croissance. Coface accompagne les entreprises dans leurs décisions de
crédit. Les services et solutions du Groupe renforcent leur capacité à vendre en les protégeant contre les risques
d’impayés sur leurs marchés domestiques et à l’export. En 2019, Coface comptait ~4 250 collaborateurs et a enregistré
un chiffre d’affaires de €1,5 Mds.

www.coface.com
COFACE SA. est coté sur le Compartiment A d’Euronext Paris
Code ISIN : FR0010667147 / Mnémonique : COFA

2

